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Sheryl Schwartz
Sphere of Influence: As a limited partner, Schwartz invests in primary and secondary
private equity funds on behalf of Caspian clients
By Danielle Fugazy

I

t seems like everyone wants to raise a private equity fund today.
Just ask Sheryl Schwartz, a managing director and lead investment
professional for primary and secondary funds with New York-based
Caspian Private Equity. It’s not an easy job, considering how many
private placement memorandums (PPM) she has to get through in a
year to find stellar investments for her clients. At the end of October 2015, Caspian had $2.7 billion of assets under management, with
$1.9 billion invested in private equity funds and about $380 million in
co-investments.
A veteran in the industry, Schwartz was head of TIAA-CREF’s
alternative investment team. She joined TIAA-CREF in 1988. In
1997, Schwartz was appointed to establish and develop TIAA’s alternative investment portfolio. During the following 13 years, Schwartz
built a diversified portfolio of approximately $13 billion of commitments in alternative investments.
Unlike many limited partners, Schwartz is willing to consider investments with newer managers and in the lower middle market. “We
look at funds that are under $500 million that don’t have a proven track
record,” says Schwartz. For example, Schwartz and the Caspian team
recently committed to a PE firm’s fourth fund with the second generation of managers at the helm. Caspian has recently committed to
a first time fund as well. “It takes more time to invest in these types of
funds, but without people like me and firms like Caspian, these types
of funds wouldn’t have a future and consequently the companies they
would invest in wouldn’t create the same value or maybe even exist,” says
Schwartz. “These newer funds aren’t typically oversubscribed. Most LPs
will not spend the time to get comfortable with them.”
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reproduced, in whole or in part. Reprinted with permission from Mergers and Acquisitions.
The analyses and opinions referenced herein represent the subjective views of the author as referenced, are as of January 2016 and
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Caspian Private Equity is a joint venture between Natixis Global Asset Management, L.P., Natixis, and Caspian Management
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This communication is for information only and is intended for Investment Professionals, investment service providers or other
Professional Clients. This material may not be redistributed, published, or reproduced, in whole or in part. Although Natixis Global
Asset Management believes the information provided in this material to be reliable, it does not guarantee the accuracy, adequacy or
completeness of such information.
In the EU (ex UK): This material is provided by NGAM S.A. or one of its branch offices listed below. NGAM S.A. is a Luxembourg
management company that is authorized by the Commission de Surveillance du Secteur Financier and is incorporated under
Luxembourg laws and registered under n. B 115843. Registered office of NGAM S.A.: 2, rue Jean Monnet, L-2180 Luxembourg,
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In Switzerland: Provided to Qualified Investors by NGAM, Switzerland Sàrl. Registered office: Rue du Vieux Collège 10, 1204
Geneva, Switzerland.
In the UK: Approved for use by NGAM UK Limited, authorized and regulated by the Financial Conduct Authority (register no.
190258). Registered Office: NGAM UK Limited, One Carter Lane, London, EC4V 5ER.
In the DIFC: Distributed in and from the DIFC financial district to Professional Clients only by NGAM Middle East, a branch of NGAM
UK Limited, which is regulated by the DFSA. Related financial products or services are only available to persons who have sufficient
financial experience and understanding to participate in financial markets within the DIFC, and qualify as Professional Clients as
defined by the DFSA. Registered office: Office 603 - Level 6, Currency House Tower 2, PO Box 118257, DIFC, Dubai, United Arab
Emirates.
In Singapore: Provided by NGAM Singapore (name registration no. 5310272FD), a division of Natixis Asset Management Asia
Limited, formerly known as Absolute Asia Asset Management Limited, to Institutional Investors and Accredited Investors for
information only. Natixis Asset Management Asia Limited is authorized by the Monetary Authority of Singapore (Company registration
No. 199801044D) and holds a Capital Markets Services License to provide investment management services in Singapore. Address
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In Taiwan: This material is provided by NGAM Securities Investment Consulting Co., Ltd., a Securities Investment Consulting
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Financial Building I), R.O.C., license number 2012 FSC SICE No. 039, Tel. +886 2 2784 5777.
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In Hong Kong: This document is issued by NGAM Hong Kong Limited and is provided solely for general information only and does
not constitute a solicitation to buy or an offer to sell any financial products or services. Certain information included in this material is
based on information obtained from other sources considered reliable. However, NGAM Hong Kong Limited does not guarantee the
accuracy of such information.
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authorized and supervised by the Central Bank of Uruguay (“CBU”). Please find the registration communication issued by the CBU at
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